
SUMTER COUNTY BOARD OF COMMISSIONERS 

EXECUTIVE SUMMARY 

 

SUBJECT: Budget Amendment A-61 (FY 11/12) General Fund (Staff recommends approval). 

REQUESTED ACTION: Approve Budget Amendment A-61 

 

  Work Session (Report Only) DATE OF MEETING: 6/26/2012 

  Regular Meeting  Special Meeting  

    

CONTRACT:  N/A Vendor/Entity:        

 Effective Date:       Termination Date:        

 Managing Division / Dept:  Financial Services Department 

 

BUDGET IMPACT: $9,241 

 Annual FUNDING SOURCE: General Fund - Reserve for Contingencies 

 Capital EXPENDITURE ACCOUNT: General Fund - Interest Expense 

 N/A  
 

HISTORY/FACTS/ISSUES: 

 The purpose of this budget amendment is to fund the interest due under the Temporary Maintenance 

Agreement dated March 30, 2004 with The Villages of Lake-Sumter, Inc. (see attached). 

 

Under the agreement, $45,495.08 was put in escrow to be used should repairs and maintenance of roads 

or drainage systems be necessary during a two (2) year warranty period. The agreement called for the 

return of the escrowed amount plus interest at the end of the two years. The interest portion was not 

accrued or recorded and the funds and related interest were never paid to the developer. This 

amendment covers the interest portion due under the agreement.  

 

 

 



BOARD OF SUMTER COUNTY COMMISSIONERS

BUDGET AMENDMENT

FISCAL YEAR: 2011/12 A-61

AGENDA DATE 6/26/2012

ACCOUNT ACCOUNT AMENDED AVAILABLE REVENUE EXPENDITURE REMAINING

FUND NAME TYPE ACCOUNT TITLE NUMBER BUDGET BUDGET INCREASE DECREASE INCREASE DECREASE BUDGET

General Fund Expenditure Reserve For Contingencies 001-991-999-9300 4,449,412$        4,449,412$     9,241$            4,440,171$        

General Fund Expenditure Interest Expense 001-140-515-7200 -$                  -$                9,241$            9,241$               

Totals Totals -$                -$                9,241$            9,241$            

3,500$            

AMENDMENT #:

EXPLANATION :    The purpose of this budget amendment is to fund the interest due under the Temporary Maintenance Agreement dated March 30, 2004 with The Villages of Lake-Sumter, Inc.

Total Budget Change
















